KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To The Members of Paramount Windfarms Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the Accompanying financial statements of PARAMOUNT WINDFARMS PRIVATE
LIMITED (" the Company”), which comprise the Balance Sheet as at 31st March, 2025, the Statement of
Profit and Loss including other comprehensive income (loss), the Statement of changes in equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (herein after referred
to as “financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”) in the
Manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2025, and its loss, other comprehensive income (loss), changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the C ompany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon (“Other information”)

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon, The annual report is expected to be made available to us after
the date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. :
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available, and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read the annual report, if, we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Management’s and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation and presentation of these financial statemenis that give a true
and fair view of the financial position, financial performance including other comprehensive income (loss),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and board of directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial staterments, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internai control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the crcumstances. Under section 143(3)(i) of the Act. we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

¢ Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in exercise of powers conferred by section 143(11) of the Act. we give in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:
a} we have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;
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b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss including other comprehensive income (loss),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with relevant rules issued there under;

¢} on the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025
fram being appointed as a director in terms of Section 164 (2) of the Act;

f) with respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure B

g with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

The Company has not paid any managerial remuneration during the year.

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations on its financial position,

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iil.  there were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company,

iv. (&) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
(" Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficlaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (if) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstaternent.

v.  The Company has neither declared nor paid any dividend during the year,

vi.  Based on our examination which included test checks, the company, has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN 104803W

ARRAL -

Ankit Parckh
Partner

M. No. 160398
UDIN: 25160398 BMOUY Q7801

Mumbai, 29% April, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 1 of “Report on Other Legal and Regulatory Requirements” section of our report to

the Members of PARAMOUNT WINDFARMS PRIVATE LIMITED of even date for the year ended 31+
March, 2025)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audil, we stale that:

i. The Company does not have any property, plant and equipment or intangible assets and hence
reporting under clause 3(i)(a), (b) and (c) of the Order are not applicable.

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Right of Use assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

ii. a) Physical verification of inventory has been conducted at reasonable intervals by the management

and in our opinion, the coverage and procedure of such verification of appropriate. There were no
discrepancies found during, the year.

b) The Company has not been sanctioned working capital limuts in excess of T 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(1i)(b) of the Order is not applicable.

i, The Company has not made any investments or provided any loans or advances in the nature of loans
or any guarantee or security to companies, firms, Limited Liability Partnerships or any other parties.
Hence, reporting under clause 3(iii) of the Order is not applicable to the Company.

iv. The Company has not entered into any transactions under section 185 and 186 of the Companies Act,
2013. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

vii.  In respect of statutory dues:

a) Inouropinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Emplovees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
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Value Added Tax, Cess and other material statutory dues in arrears as at 31* March, 2025 for a
period of more than six months from the date they became payable.

b) There are no unpaid disputed amounts in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax and Cess during the year.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

ix. a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon,

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢} The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial staternents of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company'.

e) The Company does not have any subsidiary, associate or joint venture, and hence reporting on
clause 3(ix)(e) and 3(ix)(f) of the order is not applicable.

X a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi. a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the company and no material fraud on the Company has been
noticed or reported during the course of the audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report

¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

xit. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiit. The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Companies Act, 2013. The details of such related party transactions have

been disclosed in the Ind AS financial statements as required under Ind AS 24 "Related Party
Disclosure” specified under section 133 of the Act read with relevant rules thereunder.
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xiv. In our opinion, the Company is not required to have an internal audit system as per provisions of the
Companies Act, 2013; hence reporting under clause 3{xiv) of the Order is not applicable.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi. a) In our opinion and according to the information and explanation given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3{xvi) (a),(b) and (c) of the Order is not applicable.

b} In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii.  The Company has incurred cash losses during the financial year and in the immediately preceding
financial year. The amount of cash losses for the financial year amounts to T 9.05 lacs and for the
immediately preceding year amounts to T 6.22 lacs.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx. The provisions of Section 135 of the Companies Act, 20113 is not applicable to the Company and hence
reporting under clause 3{xx) of the order is not applicable to the Company.

For Kapoor & Parekh Associates
Chartered Accountants

UDIN: 25160398BMOUY Q7801

Mumbai, 29% April, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in para 2 (f) of “Report on Other Legal and Regulatory Requirements” section of our report
to the Members of PARAMOUNT WINDFARMS PRIVATE LIMITED of even date for the year ended
31 March, 2025)

Report on the Internal Financial Controls under Clause (f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the imternal financial controls with reference to financial siatements of PARAMOUNT
WINDFARMS FRIVATE LIMITED (“the Cﬂmpuny"} as of 31st March, 2025 in conjunction with our
audit of the financial staternents of the Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31st March, 2025 based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute
of Chartered Accountants of India ("the Guidance Note").

Management's and Board of Directors Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by Institute of Chartered
Accountants of India and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls. Those
Standards and the above mentioned Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial contrels with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statemenis.

Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financal control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN 104803W =

ARRAL-

Ankit Fnekh

M.Hu, 160398

UDIN: EMBMUWQTW

Mumbai, 29% April, 2025
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PARAMOUNT WINDFARMS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2025

Chartered Accountants
ICAI FRN 1803w

Al

Ankit Parekh
Partner
M. No, 160398

Mumbai, 29th April, 2025

For Kapoor & Parckh Associates For and on Behalf of the Board

L

N As at As al
MSote
31.03.2025 | 31.03.2024
No.
Tinlacs
ASSETS:
Mon-Currenl Assets:
Capital Work-in-Progress 7 256 113
Right-ot-use Assels 7 26
Deterred Tax Assets (Pr e T 1229 -
256.03 026
Current Assets:
Inventores 8 TRAR 75,70
Financial Assels
Cash and Cash Equivalents 49 4539 il6
Cithier Financial Assets 1 010 .
123.97 73.86
Total Assels F80,00) 7912
Fquity and Liabilities:
Equity:
Equity Share Capital 11 4200 14200
Other Equity {(72.77) (b3 d6)
£9.23 TH54
Liabilities:
Current Liabilities:
Financual Liabilitics
Laase Liabilities 20 ; 027
Horrowings 12 WA
Trade Payables 13
Total putstanding dues of Micro Enterprises and Small Enterprises 145 030
Fotal outstanding dues of Creditors other than Micro Enterprises and
Small Enterprises
ther Financial Liabilities 14 4352
Cihrr Current Liabilities 15 .80 -
310.77 057
Total Equity & Liabilities 380,00 79.12
The accompany ing noles are integral part of the fimancial statements
As per our report of even date

%
Pradecp Gupla Husainuddin Aamir Qazi Syed
Nominee Director SNominee Direclor

of Powerica Limited of Powerica Limited

DN 00013424 DIN: 07406435




PARAMOUNT WINDFARMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

DN 00013424 DIN: 07406435

Mumbai, 29th April, 2025

Note | YearEnded | Year Foded
: 31.03.2025 31.03.2024
Na,
T in lacs
Income -
Expenses:
Emplovee Benefits Expense 16 .78 -
Finance Cost 17 1.60 1.12
Depreciation a 0.26 .26
Other Expenses I8 3.69 3.10
9.31 644
Loss Before Tax for the Year (9.31) ib.48)
Tax Expense
Current Tax
Deferred Tax ( 322 (Pr. Yr. -T 322))
Total Tax Expense - -
Loss after Tax for the Year (9.31) {B.48)
(Other Comprehensive Income (Loss) - -
Total Comprehensive Income (1 oss) (9.31) ib.48)
Deficit per share of Face Value of ¥ 1(/- each
Basic & Diluted 14 (0.6 ((.46)
The accompanyving notes are integral part of the financial statements
As per our report of even date
For Kapoor & Parekh Associates For and on Behalf of the Board
Chartered Accountants =nME \\
ICATFRN 104803W %
o
-
M Q.‘:;‘ Ca;!:l#"“
Ankit Parckh Pradeep Gupla I Husainuddin Aamir Qazi Syed
Partner Nominee Direclor Nominee Director
M. No. 160398 of Powerica Limited of Powerica Limited




PARAMOUNT WINDEARMS FRIVATE LIMITED
STATEMENT OF CASH ILOW FOR THE YEAR ENDEL 35T MARC 1, 2028

11032025 | 31032024

€in lacs
A Canh flows from Cperating Activities
et Lums baehine Tan %.31) (4]
Nl juasd rriciatn hier
[h_'rlru.mth'r! (18 1% 264
Fuituirn/ o Lol L isdb 112
Sigruliy Walaies W rikbeis Ol LT R
Sharre B Eapemses . T
Crperating Profit before Working Capital Changes (7440 14.48)
Adjustmanis for
s |1'.|u'|]rkt|=,'|-u.']u|I|'|'|.|_-r|||,||;||_-\ ;l-"il (1004
Ty rwsinat {Drwcrvsssie) o d ¥ Bwer O arrend Fimmeon] Assels (LRI
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PARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31v MARCH 2025

1. Corporate Information
Paramount Windfarms Private Limited s a private limited company incorporated and domicthed m India The
registered oftwe of the company s Jocated at 902, C - Wing, Godreg Coliseum Co-Op Housimg Society 1L,
Somaiya Hospital, Everard Nagar, Ston East, Mumbai

Company 15 engaged in business to organise, undertake, lavout. develop, comstruct. build, vrect. demaolish, re-
ercct. alter, repair, re-model wind projects in India on behalt of clients as well as on its own and elated
infrastructure development.

The financial statements for Company for the vear ended 39 March, 2025 are approved for issue by the
Company's Board of Directors on 29 April, 2025

2. Basis of preparation

These tinancial statements of Company have been prepared in accordance with Indian Accounting Standards
(Ind-AS) as notitid by Mimstry of Corporate Affairs pursuant o Section 133 of the Companmies Act. 2003 read
with Rule Vof the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) ( Amendment) Rules, 2006

The accounting policies are applied consistently to all the peniods presented in the financial statements. The
tinancial statements have been prepared on an accrual basis and going concern basis and under the historical cost
basis uniless otherwise indicatied

The tinancial statements are presentied in Indian Rupees (INR or ‘Rupees’ or “Bs0 or ) which s the functional
currency for Company

3. Current versus non=current classification

The assets and labilities i the balance sheet are presented based on current/ non-current classification
A asset is current when it is:

Expected to e realised or intended to be sold or consumed in normal operating cyche, or

Held primarily for the purpose of trading, or

Expected to be realised within twelve months atter the reporting period. or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classilied as non-current

- & & =

A liability s current when it is:
Expected to be settled in normal operating cycle, or

e Held primarily for the purpose of trading, or
o Dueto be settled within twelve months after the reporting period, or
s There is no unconditional right to defer the settlement of the Liability for at least twelve months after the

reporting period.
All other abilities are treated as non-current.

Deterred tax assets and liabilities, as applicable are classitied as non-current assets and liabilities respectively




PARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIALSTATEMENTS FOR THE YEAR ENDED 314 MARCH 2025

4. Material Accounting Policies

41

4.2

Inventories

Work-in-Progress  includes internal  development cost, external devidlopment cost.  construction vosts,
overheads, borrowing costs, development/construction materials and are valued at cost/ estimated cost
Financial Instruments:

A financial instrument is any contract that gives rse to a financlal asset of one entity and a financial lrability
or eguity instrument of angther entity

Financial Assels:
Classification:

Company classifies financial assets as subsisquently measured at amorbised cost. fair value through other
comprehensive income or lair value through profit or loss, on the basis of its business model for managmy; the
tmancial assets and the contractual cash How characteristics of the financial asset

Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financral asset

Subsequent measurement:

For the purpose of subsequent measurement, financial assets are classified in two broad categones
* Financial assets at fair value (FVTTL JTVTOCT)

* Financial assels at amortised cost

When assets are measured at fair value, gains and losses are either recognised in the statement of protit and
loss (e, fair value through profit or loss (FVTPL)), or recognised in other comprehensive income (1o fair
value through other comprehensive income (FVTOCT)).

Financial Assets measured at amortised cost (nel of any write down for impairment, if anv):

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is
o hold assets for collecting contractual cash flows and contractual terms of the asset give rise on specilied
dates to cash flows that are solely pavments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method less impairment. of any  The losses
artsing from impairment are recognised tn the Statement of profit and loss,

Financial Assets measured at Fair Value through Profit or Loss ("EVIPLT): Financial assets under this
category are measured amitially as well as al each reporting Jdate at far value with all changes recognised in
profit or loss

Financial Assels measured at Fair Value through Other Comprehensive Income ("TEVTOCT):

Financial assets under this category are measured initially as well as at each reporting date at fair value, when
asset is held within a business model, whose obpclive is o hold assets for both collesching contractual cash
flows and selling financial assets. Fair value movements are recogmized in the other comprehensive income.

De-recognition of Financial Assets:

A financial asset is primarily derecognised when the rights o receive cash flows from the asset have expired

or Company has transferred its rights to receive cash flows from the asset -
e\
. g
%& .




PARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025

Impairment of Financial Assets;

In accordance with Ind - AS 109, Company applies expectied credit foss (FCL) model for measurement and
recognition of impairment loss on thee financlal assets that are debt instruments and trade receivablis

Financial Liabilities:

Classification:

Company classifies all financial liabilities as subsegquently measiured at amortised cost or FVTT
Initial recognition and measurement:

All financial labilities are recognised initially at fair value and, in the case of loans, borrowings and payvables,
net of directly attnbutable transaction costs

Financial labilities mclude trade and other payablis, loans and borrowings including bank overdrafts and
derivative financial instruments

Subsequent measurement:

Finand lal liabilities at fair value through profit or loss include financial labalities held for trading and financial
habilities designated upon initial recognition as at fair value through profit or loss. Interest-bearing loans and
borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.
Gains and losses are recognised in profit or loss when the Habilities are derecognised as well as through FIR
amortisation process. Amortised cost is caleulated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s included as finance
costs in the statement of profitand loss.

De-recagnition of Financial Liabilities:

A himancial liability s derecognised when the obligation under the liability s discharged or cancelled or
expires. When an exssting tinancial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing lability are substantially modified, such an exchange or
maodification is treated as the de-recognition of the original liability and the recognition of a new lability. The
difference in the respective carrying amounts s recognised in the Statement of Profit and Loss,

4.3. Cash and Cash Equivalent:

Cash and Cash Equivalents comprise of cash on hand anid cash at bank including fised deposit/ highly liguid
imvestments with original maturity period of three months or less that are readily convertible o known
amounts of cash and which are subject to an insignificant risk of changes in value

4.4. Cash Flow Statements:

Cash flows are repotted using the indirect method, whereby net profit before tas is adjusted for the effects of
transactions of a non-cash nature, any deterrals or accruals of past or future operating cash receipts or
pavments and item of income or expenses associated with investing or himancing cash flows. The cash flow
from operating, investing and linancing activities of Company are segregated,

4.5. Revenue Recognition:

Interest income is recognised on effective interest method,




FARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31~ MARCH 2025

4.6. Employee Benefits:

All emplovee benetits payvable wholly within twelve months rendering service are classificd as short term
emplover benetits, Benelits such as salaries, wages, shorl-term compensated absences, performance incentives
ete, and the expectod cost of bonus, ox gratia ane recognised durning the peniod in which the emploves renders
related sorvice

. Laase:

AL inception of & contrack. the Comipany assesses whethier a contract v, or contains, @ lease A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract convevs the right to contral the use of an identifiesd
assel, the Company uses the defimtion of a lease in Ind AS 116

Company as a lessee

The Company accounts for cach lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative standalone price of the lease component and the aggregate standalone price of the non-
lease components

i) Right-of-LUse Assets

Phe Company recognizes right-of-use as seb representing its right 1o gse the underlving asset for the lease
term at the lease commencement date. The cost ol the right-of-use asset measured at inception shall comprise
of the amount of the initial measurement of the lease habality adjusted for any lease pavments made at or
betore the commencement date less any lease incentives received, plus any initial direct costs incurred and an
estimate of costs to be incurred by the lessee in dismantling and removing the underlving asset or restoring,
the underlying asset or site on which itis located. The right-of-use assets is subsequently measured at cost less
any accumulated depreciation, accumulated imparment losses, it any and adjusted for any remeasurement of
the lease Hability

The nght-ol-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or usetul lite of right-of-use asset The estimated useful lives of night-of- use assets are
determined on the same basis as those of property, plant and equipment. Right-ot-use assets are tested for
impairment whenever there is any aindication that their careving amounts may not be recoverable

Impairment Toss, if any, 18 recognised in the statement of profit and loss

ii) Lease Liabilities

The Company measures the lease Lability at the present value of the lease pavments that are not paid at the
commencement date of the lease. The lvase payments are discounted using the interest rate implicit in the
lease, if that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease
pavments shall include fixed payvments, variable lease payments, residual value guarantees, exercise price of a
purchase option where the Company is reasonably certain to exercise that option and payments of penalties
tor terminating the lease, if the lease term reflects the lessee esercising an option to terminate the lease. The
lease Bability is subsequently remeasured by increasing the carryving amount to reflect interest on the lease
liability, reducing the carrving amount to reflect the lease payments made and remeasuring the carrving
amount to reflect any reassessment or lease modibcations or to reflect revised m-substance fixed lease
payments. The company recognises the amount of the re-measurement of lease liability due to modification as
an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of
modification. Where the carrving amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease hability, the Company récognises any remaining amount of

the re-miasurement in statement of profit and loss

i) Short-term leases and leases of low-value assels

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets
that have a lease term of 12 months or less and leases for which the underlving asset s of low value. The lease
pavments associated with these | g
term.




PARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025
4.8, Farnings Per Equity Share

Basic varmings per equity share s computed by dividing the net profit attributablo o the eguity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted eamings
per equity share is computed by dividing the net profit attributable to the equity holders of the company by
the weighted average number of equity shares considered for derivimg, basic earmings per equity share and
also the weighted average number of equity shares that could have been ssued apon conversion of all
dilutive potential equity shares

4.9, Income Taxes
Income tax expense comprises current and deferred inconae tas

Income tax expense s recognized in net profit in the statement of profit and loss except to the extent that it
relates to stems recognized directly i equity, in which case it is recognized in other comprehensive income.
Carrent income tax for curtent and prior periods is recognized at the amount expocted o e paid 18 or
recovered from the tas authorities, using the tax rates and tas laws that have been enacted or substantively
enacted by the balance sheet date. Deferred income tax assets and liabilities are recognized for all temporary
differences ansing between the tax bases of assets and Habilities and their carrving amounts in the financial
statements. Dletorred tax assets are teviewed at each reporting date and are reduced 1o the extent that it is no
longer probable that the related tax benefit will be realised

Deterred income tax assets and Liabilities are measuried using tax rates and tax Laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply 1o tasable income in the years in
which those temporary differences are expected to be recovered or settled. The eftect of changes in tax rates
on deferred income tax assets and Tabilites is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax assel 18 recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and
tax losses can be utilized. The company offsets current tax assets and current tax Babilities, where it has a
legally entorceable right to set off the recognized amounts and where it intends either to settle on a net basis,
or to realize the aseet and settle the liability simultancously.

4.10. Provisions, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recognised when Company has a present obligation (kegal or constructive) as a result of past
event and it is probable that an cutflow of resources will b reguired to settle the obligation, in respect of
which a reliable estimate can be made. Provisions (escluding retirement benefits and compensated absences)
are pot discounted to its present value and are determined based on best estimate requined to settle the
obligation at the balance sheet date. These are roviewed at each balance shoet date and adjusted to reflect th
current best estimates. If there is any expectation that some or all of a provision 1o be reimbursed, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any virtually certain
reimbursement. If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risk specific to the lability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost,

Contingent liability is disclosed in the case of:

= possible obligation which will be confirmed only by future events not wholly within the control of
the Company., or

s present obligations arising  from past events where it is probable that an outflow of resources will be
required o settle the obligation or a reliable estimate of the amount of the obligation cannot be
maile

Contingent liabilities are not recognised in the Bnancial statements. Contingent assets are neither recognised
nor disclosed i the financial statements.,
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FARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025
Fair Value:

Thie Company measures financul instrumoents at fair valoe 0 accordance with the accounting policses
mentioned above, Fair value is the price that would be received to sell an ssset or paid to transfer a lability
in an orderly transaction between market participants at the measatement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the Hability takes place either

* In the principal market for the assel or Hability, or,
e In the absence of 4 principal market, in the most advantageous market for the asset or labality

All assets and habalities for which fair valué s measured or disclosed an the financial statements are
categorized within the fair value hierarchy that categorizes into three levels, descnibed as follows, the inputs
to valuation technigues used to measure value: The fair value hierarchy gives thee highest priorty to guoted
prices an active markets for identical assets or labilities (Level 1 inputs) and the lowest priority o
unobservable inputs (1evel 3 inputs)

Level 1 = guated (unadjusted) market prices in active markets tor identical assets or labilities

Level 2 — inputs other than quobisd prices included within Level 1 that are observable for the asset or
Habality, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or Hability

For assets and liabilities that are recognised in the financial stalements onoa recurring basis, Company
determines whother transfors have occurnsd between levels in the Kierarchy by neassessing categorsation
(based on the lowest level input that is significant to the fair value measurtement as a whole) at the end of
each reporting period.

Lise of Estimates and Judgements:

The preparation of the Financial Statements in conformity. with Ind AS requires the Management to make
estimates and assumptions considered i the reported amounts of assets and  Labilities  (imcluding
contingent liabilities) and the reported income and expenses during the vear. The Management believes that
the estimates used in preparation of the Financial Statements ane prudent and reasonable. Future resulls
could ditter due to these estimates and the differences between the actual results and the estimates are
recognised in the period in which the results are hnown/ materalize. Fshimates and underlying
assumptions are reviewed on an ongoing hasis,

Information aboul critical judgments in applying accounting policies, 4s well as estimates and assumptions
that have the most significant effect to the carmving amounts of assets and habilities within the nest financial
vear, are included in the accounting pabcies

- Measurement and hkelthood of gccurrence of provisions and conlingencies {Refer note 4.10)
- Recognition of deferred tas assets (Rofer note 4.9)

Recent Pronouncements

Minstry of Corporate Atfairs (“MUA") notifies new standards or amendments 1o the existing standards
under the Companies (Indian Accounting Standards) Rules, as issued from time to Hme.
For the year ended March 31, 2025, the following amendmoents have been notified.
o Ind A5 117 - Insarance Contracts
Through the Companies (Indian Accounting Standards) Amemdment Rules, 2024 (notitied on
August 12, 2024), Ind AS 117: Insurance Contracts was mtroduced, replacing Ind AS 104 Insurance
Contracts. This was accom panied by consequential amendments to other related standards
o Ind AS 116 - Leases
A.s per lhr.- Compames (Indan h:cuunlmg bl.mdardi} Second r\nwmim-mt Rules, 2024 :mnhed on




PARAMOUNT WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2025

s [nd A% 1M = Insurance Contracts
The Companics (lnd AS) Third Amendment Rules, 2024, allow insurers o use Ind AS 104 in
consolidated timancial statements until Insurance Regulatory and Development Authority notifies
Ind AS 117, as per a proviso added to Rule 5.
Fhe above amendments are not expected to have impact on the financial statements of the Company.
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19, Deficit Per Share:
1 3L03.2025 | 31.03.2024
| Loss Attributable to Equity Sharet hnIdLn{{ in lacs) 4 A 1] i h 4.[{
_'gfrr!ghml Average Number of h]mh. Shares 14.20, Hﬂl:— 13 94 (198
Nominal Value of Equity Share () w 0
Deficit Per Share Basic & Diluted (%) . Oee | 046
20, Leases

Fhe Company leases budding. The leases typically run for the period between 12 months to 24 months with an
option to renew the lease after that date,

Information about leases for which the Company s lessee s presented below

il Lease liabilities
a) Current Year T in lacs)
Particalars Balance asat | Addition Finance  Paymentof = Payment | Balance
01.04.2024 Cosl [ ease of Lease as al
| accrued Liakilities | Liabilities | 31.03.2025
during the | - Principal - Intierest
e i L _vear I L
Buildings 02 Nil | 003 | ©27) | (003 | Nil l
Total 0.17 Nil | 0.03 {0.27) (0.03) Nil
__(‘umnl Nil
Non-Current | I i | Nil
b) Previous Year i e (T in lacs)
Particulars | Balance asat | Addition Finance | Paymentof = Payment Balance
01.04.2023 Cost Lease of Lease as at
accrued | Liabilities | Liabilities = 31.03.2024
during the - Principal = Interest
L Yyear I
 Buildings Nil 0.52 0.05 (0.25) 0.05 | 0.27
Total ] NI os2] 005 (025  (00S)] 027
Current . | | 027
Non-Current B | 1 1l I Nil

Fhe maturity analysis of the lease lability 5 included in Note no. - Financial risk management
objectives and policies under maturities of financial liabilities.

ii) Amounts recognised in Profit and Loss

S (Tin lacs)

Particulars T Year Ended i Year Ended |

S 3032025 | 31032024
lh‘pmcmtmn N NS ot n:.,hl-ui use assets 1'Reﬁu note No ?] 0.26 | 026 |
Interest expense on lease Habilities (Refer note No. 17) | (e 005 |
Expense rolating to short-term leases (Refer note No 18) 065|083
Expense relating to low value assets (Refer note No. 18) | Nil Nil |
Total | 0.94 0.9

iii) Financial risk management
Maturities of financial liabilities: The table below analvze the Company's financial liabilities into
relevant matarity analvsis based on their contractuwal maturities for all financial labilities. The
amounts disclosed in the table are the contractual undiscounted cash lows

(T in lacs)
Contractual maturities of financial liabilities _ Less than 1 More than 1 Taotal
| i AT ARL N Year Year
| As at 31.03.2025 M‘-’M w
| Lease Liabilities @/ eos Yo ] . Nil Nil Nil
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As at 31. ﬂ:'l.!ﬂ!-l ______

lease | abilities I 030 |

i

030

Commitments and contingencies: The Company has not entered into lease contracts that have not yet
commenced as at 31032025

21. Details of Micro and Small Enterprises As defined Under the Micro, Small and Medium Enterprise
Development Act, 2006:

The information regarding Micro Enterprises and Small Enterprises has been determined to the extent such
parties have been sdentified on the basis of information available with the Company. This has been relicd upon by
the auditors

¥ in lacs)
Sr. | Particulars T3L032025 | 31032024
N
i Principal amount remaining unpawd o any supplier as at the end of the 045 (L")
— ! dtu!unhr‘sﬁ Vear I 1 -
i Interest due thereon remaining unpaid to any supplier as at the end of Nil Nil
the accounting year
i The amount of interest paid along with the amounts of the pavment il Nil
[ made to the supplier bevond the appointed day —
v | Theamount of interest due and pavable for the vear Nil Nil
‘ v The amount of interest acerued and remaining unpaid at the end of the Nil il
| Accounting vear
‘ vi | The amount of further interest due and payable even in the succevding Nil Nil |
i year, until such date when the interest dues as above are actually paid | 1'
22. Trade Payables Ageing Schedule
Outstanding as on 31.03.2025 from due date of payment ) . Rinlacs)
Particulars Unbilled Not Less 1-2 2.3 | More Total
Due  than1l years  Years | than3
I— | Year k| Years —_
Micro, Small and Medium Lnll.rpm-u 045 | Nil Nil Nil Nil Nil 045
Other than Micro, Small and Medium Nil Nil NIt Nl Nil Nil Nil
Enterprise
Disputed Dues - Micro, Small and Nil Nil Nil Nil Nil Nil Nil
 Medium Enterprise 0 00000 | I | U E—— —— s
Disputed Dues - Other than Micro, Nil Nil Nil Nil | Nil Nil Nil
Small and Medium Enterprise
Outstanding as on 31.03.2024 from due date of pavment S ¥ in lacs
Particulars | Unbilled | Not | Less | 122 23 More | Total
Due  thanl  years  Years  than3
~ Year | Years
Micro, Small and Medium Enterprise 0,30 Nil | Nil Nil Nil | Nil Nil
Other than Micro, Small and Medium | Nil | Nil| Nil| Nl Nil| Nl N#l
| Enterprise |
Disputed Dues - Micro, Small and Nil Nil Nil Nil | Nil Nil Nil
Medium Enterprise |
[hsputed Dues - Other than Micro, ' Nil Nil
Small and Medium Enterprise | B _—
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23, Capital Management

For the purpose of the Company’s capital management, capital includes assued capital and all other equity
reserves attributable to the squity sharehalders of the Company. The primary objective of the Company when
managing capital is to sateguard its ability to continue as a going concern and to maintain an optimal capital
struchure so as o masimeze shareholder value

24. Financial Instrument- Fair values and risk management
A} Fair Value Measurements
Carrving, amounts and fair values of financial assets and tmancial Nabilities, including their levels in the fair
value hierarchy, are presented below. It does not include the fair value mformation for financial assets and
financial labilitics not measured at fair value if the carrving amount s a reasonable approximation of fair

villue

Fair value hierarchy

Level 1= Quoted prices (unadjusted) i active markets for idenbical assets oir labilities

Level 2 - Inputs other than quoted prices included within Level | that are observable for the assel or liability,
eithier directly (ie. a8 prices) or indirectly (e, derived from prices)

Level %= Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

in lacs

Financial 31.03.2025 |h 31.03.24 | Fair Value Hierarchy  Fair V a]uei’li;ﬁtm;__
Instruments by | - 310325 1.03.24
Category FVTPL = Amortised = FVTPL [ Amortised  Level 1 | Level | Level Levell | Level | Level

| Cosi - Cost | Il 1 ] 1
Financial ' ! :
Cash & Cash Nil | 1539 Nil | e | Nl Nl NI NI N Nil
Equivalents | | | . S gl ew—!
Other Current Nit | 0.10 Nil Nil | Nil | Nil il Nil Nil | Nl
Assots - _| ———a
Financial
Liabilities: . — I { |
Lease Nil | Nil Nil 027 Nil Nil Nil | Nil Nil Nil
Liabilities — | S, EE——
Borrowings Nil | 300.00 Nil Nil | Nil NI N N N "'~.’tl
Trade Nil | 0.43 Nil 030 Nil Nil Nil Nil Nit| Nl
Tayables - o . |
‘Other Current Nil | 952 Nil | Nl | Ml Ml Nil Nil Nil | Nil |
Liabilities |

B) Financial risk management
The Company’s business activities are exposed to a variety of financial risks, namely liquidity risk, and credit
visk. The Company's Board of Director’s has the overall responsibility for establishing and governing the
Company’s rish management framework. Board of Director’s s responsible for developing and monitoring
Company's risk management policies. The framework seeks to identify, assess and mitigate financial risks in
order o minimize potential adverse effects on the Company’s financial performance.

i) Credit risk
Credit nisk is the nsk that a counter party will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. Company is exposed to credit risk from its financing activities,
including deposits with banks and other financial instruments

Financial instruments

Credit rsk arising from investment in other balances with banks is limited and there is no collateral
held against these because the counterparties are banks and recognised hmru.ml yastfERRags with high
credit ratings assigned by the national and international cre '
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ii) Liquidity risk

Liquidity risk is the risk that Company may not be able to meet its present and future cash and collateral
abligations without incurring unacceptable losses. Company's objective i= to, at all times maintain optimum
levels of lguidity o meet its cash and collateral requirements. Company closely monitors its ligquidity
position and deploys a robust cash management system It mambaing adequate sources of financing
tcluding overdratt from banks at an optimised cost

Lompany aims to maintain the level of its cash and cash equivalents and ather highly marketable debt
vestments at an amount required to meet expected cash outflows on financial habalities over foresevable
future

25, Related Party Disclosures as required by Ind AS 24 are given below:
i List of Related Parties with whom transactions have taken place and relationships:

Category 1: Holding Company
Powerica Limited

Category 11: Entities having significant influence
GE Renewable R&D India Private Limited (w.e £ 31,12 2024)

i) Transactions during the vear with related parties:

: — — - (¥ in lacs)
| Transactions Category | 31.03.2025 | 31.03.2024
_Rent Expenses: =~ I | S 1 _—
| Posverica Limated - 8 | 0.95 093
lssue of Equity Shares:
| Powerica Limited 1 | NIl 1200
Loan Taken:
Powerica L imited | (H M5.00 | Nil |
_ Loan Repaid: — =
| Powerica Limited o S 3,00 Nil
_Interest Fxpense: — ] |
| Powenca Limited ] 750 | NIl
Lii) Outstanding as at Balance Sheet Date:
~ (Tin lacs)
L Category | 31032005 | 31.03.2024 |
f Loan Remived. | B ]
Powerica Limited 1 30000 Nil

Interest Payable: '

 Interest Payable: | |

Powerica Limited | [

673 | Nil |

Company has completed an independent evaluation for all transactions, for the year ended 31.03.2025 and has
reviewed the same for the year ended 31.03.2024 1o determine whether the transactions with associate
enterprises are undertaken at arm’s length price based on the internal pricing review and validation, Company
believes that all transaction with associated enterprises are on arm’s length basis

Outstanding balances at the vear-end are unsecured and settlement occars in cash. There have b no
e
puarantees provided or receved for any related party receivable or payvable, 2




26. Remuneration to Auditors {(Excluding Taxes):

PARAMOUNT WINDFARMS PRIVATE LIMITED
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27, Ratios

) - | @inlacs)
| Payment to Auditors . 31032025 31.03.2024
| Audit Foes = 030 | 00
KRatio Numerator Denominator | Current  Previous | Variance |
. - Year Year
Current Ratio {in Total Current Assels Total Current Liabilities 040 1768 | (997N |
times) (1) - |
Debt-Fquity Ratio | Debt consists of | Total Equity I S 000 100 00 |
[in temes) (1) borrowings and lease
| | tabilitics Sl —
bt Service ] Earming for Dol Debt Service=Interest and (LY | NAD T
Coverage Ratto (in | Service = et Profil lease payments = Principal
times) (1) after taves + None Repayments
Cash operating
expenses + Intorest +
ther Non-Cash |
| Adjustments , . |
Return on Equity Profit tor the Year - Average Total Equity [ (1259 (H.54)% @73 |
Ratio/ Réturn on bess Proference
Investment Ratio Dividend (if any)
(2} ! | ——
Return on Capital Net profit (loss) Capital Employed=Tangible  (209)% (B25)% | (T4.68)%
employed (2) before tax, finance Networth+ Total Debt+Total
vost & other incomae Deterred Lax Liability I

Reasons for Variance
1. The vanance s mainly due to increase in value of borrowings from holding company.
2 The vanance is mainly due to increase in other expenses.

28. Other Statutory Information as notified by MCA pursuant to amended Schedule 111:

a)

b)
<)

i)

)

The Company did not have any transactions with companies struck off under Section 248 of the Companies
Act, 2013 or Section 560 of Companies Act, 1956 during the financial vear

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company

The Company dovs not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period

During the year, the Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Act. 1901 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
Accordingly, there are no transachion which are not recorded in the books of accounts.

The Company is not declared as willful defaulter by any bank or financial institution (as detined under the
Companies Act, 2013) or consortium thereol or other lender in accordance with the guidelines on willful
defaulters issued by the Reserve Bank of India.
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g} The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) 1 any other person(s) or entity(ses), including loreign entities (Intermediarios)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall.

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or an behall of the Company (Ultimate Benebclaries) or
i) provide any guarantee, security or the like to or on behall of the Ultimate Beneficiaries,

b} The Company has not received any funds from any other person(s) or entitv(iess, including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Company shall
1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
o on behalt of the Funding Party (Ultimate Beneficianes) or
i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

1) The Company has not revalued any of its Property, Plant and Equipment (including Right-ot-Use Acsets)
during the vear

29, During the vear ended 31 March, 2025, the Company's holding company. Powerica Limited, transferred 49% of
its equity shareholding in the Company to a third-party investor, GE Renewable R& [ India Private Limited. Post
this transaction, Powerica Limited  continues to hold 531% of the oquity shares and retaing control over the
Company

30, Previous year's figures have been regrouped [/ revlassitiod wherever necessary, to conform to current vear's
classitication

For Kapoor & Parekh Associates JEaf the Board
CUhartered Accountants ;
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